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KEY OBSERVATIONS
The Oahu real estate market ended 2008 with the number of sales at 2,690 for single-family homes and 3,860 for condominiums, down about
24% and 29% respectively from the previous year. The current sales pace is about half of its high point in 2004, when almost 13,000 residen-
tial properties were sold.   

Median prices have remained relatively flat, with Oahu single-family homes at $625,000, down 3.1% from 2007 and Oahu condominiums
at $325,000, no change from 2007. Market performance will vary neighborhood by neighborhood, so pay attention to your specific market
in 2009 with the tools and information available at www.prudentiallocations.com. 
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Information Provided by Prudential Locations Real Estate Sales and Research. Information deemed reliable but not guaranteed. This information may not be reprinted or 
distributed without permission from Prudential Locations.
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Interest rates have recently dropped below five percent and consumers are reaping the benefits by locking in to lower rates. 
Remember that interest rates directly affect consumer buying power: high interest rates equate to less purchasing power for the home
that you want. Lower interest rates can allow buyers to upgrade to a higher priced home and a better neighborhood, or to have lower
monthly payments.

Taking action now is important as rates will eventually rise and waiting for even lower rates can be detrimental to your future pur-
chase: no one knows when very low rates occur until after they’ve come and gone!

The following graphic demonstrates how taking action at the right time provides you with more buying power. 


